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14 M AI I. ST. MOW YOKK

Tel. Rector 4506

STATION A I. HANK CALL 1SSI Kl).

Washington'. Sept. 18..The Comp¬
troller of the Currency issued to-day a

call for the condition of all national
banks at the close of business on Fri¬
day. September 13.

PRODUCE.
DEANS Marrow, (.holer. tiomi-Htic. 10U

lbs.. IS. Kotenaahl, Japanese, $7®7.23; Pea.
Rumania. 85.50: medium. Rumania, SS.25:
small whits. California. ST.r.u; Lady Wash-
Ington. California. 87.50; Red Kidney. 86.50;
Imperial, 88. Willi, Kidney. 88.2509.50.
PL"1TBR.Creamery, higher tliun extra*.

- IbTS, 41"' 41 'jc.: extra*. 1)2 score, 40V»c.;
first*. tiliitUPje.. seconds, 32{f XlVfcC.I lower
grades, ."lOtyd.'tlVjo.; centralised, cars, 00
score. 36c.; *9 score, 34tj®33c.. sh score.
33V®34c.: 85 to 87 score. 52H''i33'/4c.; un-
salted, higher than extra, 411(843c.; extra*.
l>2 score, 41($41 '.-jc.; first*. 35®40c.; second*.
33tiW3lc.; lower grades, 21832c.; Slate dairy
tubs, finest, 38!x@ 30Hc.: good to prime. 33
@87'jc.; common to fair, 30034c.; ladles,
current make, extra*. 3*>L t»3lc.; firsts. 2Ni-i
®29c.; seconds, 271a'u28e.; lower grades, 2d
Hi27c.: packing stock, current make. No. 1,
28c.; No. 2, 27c.; lower grades. 244f26c.
CHKKMS.Ne York State flats. June,

specials, 23's'''lHe.; average run, 221x0 23c ;
New York Stgto flat*, fresh specials, 'SVfp
23l4c.; average run, 22'ic.; AVlsconsln, don
We Daisies, 211?®22c.; single Daisies, 211x9
22c.; young America*. 2U>i® 21V4C.
¦COS.Fresh gathered, extrs*, dozen, 42

841c.; extra first*, 59®4lc.; first*, 34®3fir.;
seconds and poorer, 23®XP; trade . ?«*, 23
®23c.; dirtlet. No. 1, 23®24c.; No. 2 and
poorer, 2tVit22'4c.; checks, poor to choice,
dry, 18®22c.; refrigerator extra first*,
charges paid to expiring dates. 30®31c.:
firsts. 28®29c., seconds und poorer, 2.3'ct27r.;
checks, local candling. 18019c.: refrlgeta-
tor whiles, nearby, 31® 40c.: refrigerator,
whites. Pacific coast, 33939c.; other west¬
ern. iiPftXV.; fresh. New Jersey, hennery
whites, uncandled. extra*. tiO®t;4c.; nearby
hsnnery whites, extras, local candled. 02ft
file.; nearby and nearby western hennery
whites, average extra*. 56060e.e extra firsts.
01d V.C.; firsts, 43950c.; nearby gathered
whites, firsts t<\ extra flr*ts. 45934c.: under
grade*. 35944c.: pullet* egg*, 30947c
Pacific coast whites, extras. 55056c.; ex¬
tra first*. 30®34c.; firsts, I4®4lks.; under
arndes. 314141c.; inodiums, 38®40c.; pullets,
36033c.; other western and southern, gath¬
ered whites, 36948c.; nearby and nearby
western hennery browns, 45948c.
PHI ITS. I IlKSII.Apples, nri.1, Pouthern,

Ask.. 30c 'Itt; Jersey, 50c.981.25; up river.
l'*k. .50r-ill 23 State, hsk.. 50c.081: bbl..
>1 5095. lira pes. up river, crt.. 73c.®$1.25.
l>*k., 7.V.I'll. Pears, Bartlett, b*k., $1®
. 75. bbl.. 8:;<7<fl.:Jl; Seekel, bbl.. $493: bsk..
8101.73, Peaches, State, bit., 8102.30: 16
<(t. b*k., 30c.881. Plums, State, 4 lb. bsk.,
2*>®23c.; bu. bsk.. 50c.981.3t': 'i hu. bsk.,
%tK575c. Prunes. 4 lb. box. 20925c.; bu. bsk..
8191.73: 'i bu. b*k., 8191.25. <'ranberrles,
<4 bbl. box, teg" .50; bbl $9fi"10. Raspber¬
ries, Jei spy, |>t., Iuql2c. Ifurkel'wrrte*.
Pennsylvania, qt.. 3915c.; Jersey. 5915c.
M. W.. 30935c. Pigs. Vlrglnln. qt., 10®12o.
Oranges, California, box, 82.25® 11. Orape-
"ritlt. J. of P., box, $2.40»f4; Porto Rico, box.
8106. Lime*, bbl., 8"®8. Pineapples. Porto
Rico. crt.. 8P'f4.75. Avocada pear*. Florida.
rt.. 83.509*150; Cuban, Sift 5.0. Mangoes,
Porto Rico. crt.. 81.5092. Ostrich egg melons.
tVeaterti. crt., 81 25® 2.30: Cssaba melons.
rt., 81.5092.23. Mtt*k. Nevada. pink meat,

*td. crt., 81®2; flat. 85c.®8L Colorado. Rocky
Ford. std. ert.. 30c.981.25: flat. 29080c.;nlnk meat, flat, crt., 35975c.
POTATOES--Jersey Cobblers. *ack. .«! 4"

91.65; 1 Rants, 81.1091.20; No. 2*. 50963c.;
Long Island. 163 lb* , 8-.158 2.35; 150 lbs.,
8-V2 10; N* 2s, $191.25; Sweets, Jersey,

k.. 4fr ®81 25: Nova Scotia, bbl., 30r ®
82. N. 81.2381.30; Iwlawnre and Mart
land. bsk.. 75c.981.
POULTRY', IIREwstEH Chickens. fresh

broiler*, nrby., 25'.37c.; Western, 25938c.;
Western fryer*. 25933c,; roasters, 28938c.:
troien roaster*. 25«112c. Fowl* fresh. West-
en. boxes. 218310.; bbls., 71030c.; |cod.

::f>838c. Old cock*, fresh. 1301M'ar. Turkeys,
froafin, young. 43958c.; old. 404114c, Ducks.
Long l»:snd, spring, IV Squabs, white,
lox., 83.50®3; dark. 82.5093: Culneas, pr..
8101.06.
P9IT.TRY, mr. Po«ls. freight, 28031*.;

<xp., 28983c.; chlcksns, freight. 27828c.:
xp 26021*' 1 old roosters, freight, Id*.;
rurkeys. freight. Utlr.; *»n , 40943d.; ducks,
freight, 24®25c.; np 11925c., geese, freight
joVfaic,; exp., 20922c pigeon*, pr., .'10c.
guineas, pr., 70c.; rabbits, lb . 20923c.

LIVE STOC K AND MEAT PRICES
Common to prltne *t. er*. itst ,bs..$6 .50910.00
Common to choice bulls, ]t«i lbs... 3.;*<9 5.23
Ci.ronton to choice cows, ioo U>«... 1.50® 6.00
Common lo prime veals. IfO lbs. .10.Oti015.no
Common lb prime sheep, 1 (»I (it*.. 6.00
("'.ramoit lo prltne lamb*. Its) lbs.. 10.00915.23
i.ivs hogs. 100 lb* $.75914.00
Dressed beef, ste. r sides. ll> 11® Ilk;
ifv dr.»*ed veal*. II. 13*2.V

rrrer. d mutton, lb 8014c
".«*.*<! w-liters. Ih,... 15® 19-

Dressed lambs, city, lb 19931c!

F0REI0N INTERNAL BONDS.
1. ens not 1««u*(| America n doll ar vahr

Argentine lunlPti Sept. 1945 7 s TP
.drltieh Victory 1 Issued into 580 38.1
sr.sda 1, >*ov. 1P24 !M»T 100

' Triads .5 1 1934 104R4 inp
.'otombla 6 Issued 1913 61 115
'*>*te Rica Issued 1911 fit 65
French Victory..,. 5 ctpt ion 1031 58 50
ieencl. loan 4 Option 1934 47 48
/ ronch premium Kit H9
retw h losn n Option 1931 nn ti

".lotg* fBrsrlfl.,, Issued 1911 5d 91
1! is 11 «d* F 4 A A *h... tnc« 1 8

C;apua) 5 Issued 1310 <2!* Jl!

$6,000,000 ILLINOIS
BONDS AWARDED

Highway Issuo Goes to Syndi¬
cate at New High Price

for That State.

A syndicate composed of William R.
Compton, Dillon, Road & Co. and llalwy,
Stuart A Co. was the successful bidder

yesterday for $6,000,000 State of Il¬
linois 4 per cent, highway bonds ma¬

turing from 1929 to 194S. The bonds
were awarded to the successful syndicate
at its bltl of $5,981,000. or 99.6883. which
establishes a new high price for highway
bonds in Illinois.

Several syndicates put in bids for
those bonds and the tenders were very
close. A syndicate composed or four¬
teen houses headed by Taylor. Ewart &
Co. bid 99.6866. and In third place was
a syndicate composed of the Continental
and Commercial Trust Company and
Marshall Field, Glore Ward & Co. with
a bit! of 99.67. The National City Com¬
pany put in a bid of 99.636 for the bonds.
The bonds soon will be offered for

public subscription.

Average Bond Prices
Monday. Sept. 1*. 1822.

Mon¬ Net Week Venr
day . < hcc. Age. Ago.

10 Kails H8.41 86.47 73.31
10 Industrials 00.96 +.03 08.76 no oo
n Foreign ...101.03 ..63 10* 00 05.47
5 I'ub. Kit.. 60.87 ..23 so.7-: 119 02
to Bends 01.78 ..23 04.66 82.66

V .

BOND NEWS AND NOTES.
Tlie unsettling news regarding the

European situation proved to be the
dominating factor in yesterday's bond
market, which displayed a rather weak
undertone from the start. Special pres- jsure was directed at the foreign gov¬
ernment group, the low-priced railroad
Issues and some of the industrials. Lib-
ertys were steady, closing the session 10
cents lower to 6 cents higher in active
bonds. Among the weak spots In for-
eign governments were French Repub-
11c Issues, the "Vis, for Instance, falling
to 96. compared with 98 on Saturday. |
British 5%s of 1929 and 1937 were also
In supply, as were obligations of the
Brazilian and Czechoslovak government,
In the domestic bond division there
seemed to be a fair demand for trac-
tions at times, which did not follow
other bonds. An advance of more than
two points in Invincible OH Ss featured
trading in industrials.

>1 lchtann Highway Honda.

Eastman, Dillon A Co., E. H. Rollins A
Sons. Kountze Brothers and Barr Broth¬
ers & Co. are offering ft new issue, of
$3,000,000 State of Michigan highway
improvement 4 per cent and 4 '4 per cent
bonds. The price of the 4 is 102.75,
yielding more than 4 per cent, and the
price of the 4s. 100.50, yields over 3.93
per cent. The Issue is exempt from
Federal income taxes and are tax
exempt in Michigan. The bonds are a
direct general obtigaMon of the State of
Michigan and arc issued to provide for
the construction of permanent State
highways.

Lincoln Land Bank Offering.
Public subscription is being asked to¬

day for an Issue of $2,500,000 of 5 pet
cent bonds of the Lincoln Joint Stock
Land Bank, due 1942 and offered at a

price of 101*i and Interest, to yield 4.68
per cent to optlona' maturity in 1927
and 5 per cent thereafter. The syndi¬
cate offering the bonds is composer! of
Ilalsey Stuart A Co.. Inc., the William
R. Coitipton Company and Harris.
Forbes A Co. The bonds are obligations
of the issuing bank, which Is the second
largest of the joint stock land b%nks.

Texas Land Hunk 3a on 8lal«.
\\ A. Harrlman A Co.. Inc.. Richards

Parish A Lamson and the Commercial
Trust Company of Philadelphia are of¬
fering a new issue of $1,500,000 First
Texas Joint Stock Land Rank 5 per cent
bonds, dated May 1. 1922, and clue May
1. 1942. optional 1932, at R price of'
102.50 antl accrued Interest, to yield over
4.65 per cent to 1932 and 5 per cent
thereafter. The bonds are exempt from
all Federal. State, municipal and local
taxation.

Hnrk Island Issue Price 87 3-8.

The offering price of the new Issue
of $:.,on0,onn of first and refunding mort-
gage 4 per cent, gold bonds of the
Chicago. Rock Island and Pacific Rail-
way Company brought out by Spoyer
A Co. and Harris. Forbes A Co. is 87*4
and accrued interest, at which they
yield about W4 per rent, yearly. The
bonds are dated April 1. 1904. and are
due April 1. 1934.

Akron Issue nn Kale.
11. L. Allen A Co. are offering $222.<Al

city of Akron, Ohio, 5 and iVi per cent,
.street improvement bonds at a price
to yield 4.20 on the 5s and 4.25 on the
£.tj*. The issue Is dated July 1. 1922. and
due July t, 1832.

INCOME GAIN SHOWN
BY RAILWAY EXPRESS

Expense Slash Offsets Drop
in American's Revenues.

The report of the American Railway
Express Company for the first six
months of 1922 shows a net Income of
$1,404,397, equivalent to $4 34 ft share
on the $34,642,000 outstanding stock,
compared with $1,402,568 for the first
half of last year. George C. Taylor,
president of the company, estimates that
the present half will exceed the first six
months from the point of view of earn-
ir gs. The net for the first half of 1922
figures out at about 8.7 per cent, on an
annual basis.

Total operating revenues amounted to
$77,898,174, compared with $98,400,164
in 1921. the decline this year amounting
to $20,501,990. but during the same
period a reduction of $20,470,724 was
effected In expenses, the total for six
mnotlis of 1922 being $76,202,963, com-
ptred with $96,682,687 last year.

In connection with the six months'
re;>ort of American Railway Kxpress
It is pointed out that September 1 was
the last date on which the railroads of
the country could serve notice of their
desire to terminate the uniform express
contract. The fact that none of the
carriers gave such notice means, it was
said, t,hat no action along opposition
lines can be taken again until January
1 next, at which time six months' notice
is necessary In order to terminate the
pact.

TO TAKE OVER BELGIAN PLANT
The Pities Service Company has rmri-

pleted arrangements for taking over the
plant and facilities of the Soctete pour
|c Commerce ct 1 'Industrie des Hulles
Minorities of Antwerp. Belgium. The
plant is ft complete Importing station
consisting of tankage for lubricating
oils, gasoline, kerosene, gas oil. <*¦"., wrlth
facilities to barrel and can. also tank
cars and barges for distribution to the
wide trad' territory supplied by the
port. Including Belgium. Holland. Swltz
rtand. Alsace-Lorraine and the Khftv

valie; In *3*riuuub

BONDS IN STOCK EXCHANGE
MONDAY, SEPTEMBER 18, 1921'.

1922 1921. 1920.
Day's sales $12,799,000 $13,390,000 $12,037,000
Yearto date 3.091.794.000 2,205,521,000 2,182,815.000

range: ok liberty bonds.
.Closing-- Sales
Bid. Asked.Yield, in $1,000. Open. High. I.ow, Last.

101 30 101.32 3.33 S40 3V4s (1932-47) 101.16 101.34 101.16 101.30
1 3tts reg 101.14 100.14 1 00.14 100.14

100.70 3.91 .. 1st cv. 4*
100.00 100.20 3.96 2 2d 4s (1927-42) 100.16 100.16 100.16 100 16
100.50 100.54 4.20 166 1st cv. 4t»s (1932-47) 100.58 100.66 100.50 100.50

2 1st cv. 4U« regr 100.52 100.62 100.26 100.26
100.08 100.12 4.26 538 2(1 cv. 4(4a (1927-42) 100.14 100.16 100.06 100.08

7 2d cv. 4!4s reg 100.00 100.12 100.00 100.00
100.26 100.2S 4.22 308 3d 4Vta 1928 100.30 100.36 100.24 100.26

4 3(1 4Vis reg 100.18 100.18 100.10 100.18
100.00 100.50 .. 1st 2(1 4Vis (1927-42 .-

100.46 100.50 4.26 844 4th 4Vis (1933-38).. 100.56 100.56 100.44 100.46
16 4th 4 Vis regr 100.40 100.40 100.36 100.36

100.72 100.76 3.6-1 73 *Vlc. 19»s (1922-23) .100.70 100.76 100.70 100.76
25 .Vic. 4%s leg 100.60 100.60 100.58 100.58

100.30 100.34 3.48 237 tVte. 494s (1922-23) .100.30 100.32 100.30 100.30
35 tvic. 494s reg 100.20 100.24 100.20 100.22

.Uncalled. +Called.

rOBKIOV.
Argentine 7s27 (Brazil 7'jS Cuba 4%s 1940

2...S6. .101%| cofNe in 52 2 82%
1 101% receipts Denmark Ss 45

10. ,. 2 Sl'14 2 U1S
15 102% 8 89 23 Ill
5 102 7 80S 1 1"

102%) 2 89'.* 3 111%
Argentine 3s 45 % 88V 1 Ill

82%; % 88% 9 110%
80% 1 111' i
89', J -1 111'..
89-..; 1 11IS
80S 1 Ul'c
SU% Denmark Os 12
80S » DOS
89 2 WIS
80S, 3 90%

Belgium 8e
2 104
1 108%
6 103
2 103%
3 102%
2 104

Belgium7%» 40, ...

2 103 Canada 5%* 29 20 09%
3 103% l 102 1 ®9%
5 105 10 101% 1®- 99%
0 104%) |..3 d..lUl%, « 99%
1 104V 1 101% 1 On-.

.104%) 2 102 2 99%
9 101% Denmark Mun
3 101% rpr A lwu

Canada 3* 31 3 1001,
.104

5 104%
6 104
2 103%
3 -..104
0 103%
1 103%

iOO 1 109'-.
.100%l 8 109%
.100 & !"«.
.100 Denmark Mun

Belgium On 23] 1 100% Sl'r " 1940
5 99*.j Canada 3a 32: 109%

99%; 3 100 .
n 109%

1 99% 3...s7.. 90%;Dominican CA
1 99%! 1 99% 5%* 1942

99% 2 100 certificate*
99%J 6 100 - 92%
99% 25 ;m% Dutch Uastlnd

u.a'. n ,1.1-'* 5.7-vr tU 1IUTBergen 8s
2 110 7 99»j

Bertie 8a 1943! 1 98%
5 113%l I 99H
1 11 rt-U! 40 99%
1..815..113 9 09%

Bolivia 8e 1917 5 09%
2 98%! 4 99%
1 98%
1 98%
U 98% Chilu 8.1 1941

1 98% 10 104
8 98%, 1 101
1 98* 2 104
4 98% 1 104%
3 98%
1 98%

Bordeaux Os 34
2 80% 20 104%
3 80% Chile 8s 19441
C 80 1 104%
r 80% 4 104
2 »0% l .104 S(

Brazil 8s 1941 Chinese H K j ft 95%
2 103% I'y 5s 1951
4 103 1 13
2 103% 1 »*»

2 193 Christiania
3 lO®^* * t 8» 194

110%

23-vr Os 1947
receipts
4 96

(IdIt. 90
20 95%
1 93%
4 95%
7

93%
93%

4 M%
l 95%
1 93%

1; 95%L s 95%
Dutch East lud

40-yr Os 1962
receipts
3
14 90
5. slO.. 03%

16 95%

1 103
1 104% 4 ...... )09V,

¦103 1 1«>*
4

"»* Copennagen
1 102% a f 5%s 1944
1 ; iwC 3 93%
it 102C 93%
i:....:.io^% ®m
1 103 7 93%

2 93%
.I 951

93%
93%

2.... ... 95%
2.... ... 95%
2.... ... 95%
1.... 95%
1.. ... 9,4c
8. ... 95%
4.. . ... 95
2.. .. ... 95
1.... ... 95%

10. 93
4.... ... 95

102% J French 8s 1945
2 192% « 15 100%

102% ; 03% J 100%
% 103%; * 93% 5 100%
1 102% Czechoslovak 9 100%
1 102% 8* inn 13 100%

Brazil Ceii By! certificates 1 100%
7s 1952 1 94% 5 100
4 92% 3 94 3 100
2 92% 21 94 35 100
1 92%, 5 93V1 13 100%
3 92% 3 93%, 2 UNO.

492%; 5 93% 1 ItMJVa
12%, 1 93'%; 2 IOO".

0 93 1 05% 1 100
2 92% 3 93% 4 lOo
3 02% 1 93% 2 100%
2 92 3 93% 1 190%

Canada Cm 20 2 93 1 BO
1 100% 1 93 1 100%

16 99% 3 93% 3 100
Chile 8s 192»l, 4 93% 1 100
,1 102%, 2 .-. 94 3 10<i%

100*.Mexico '¦* '¦*
1 UK) 1 52*
1 100* 4 32*
j !00 large bond*

100* 5 50%
11 1(M 5 SOW

French 7%s 41! Montgt lilco
12 9" 7s 1902
i do*; a m

San Faulo City
¦Ss 11)02
1 103*

Selno 7s 1D42
1 00
1 80
3 »«7i
2 88*
2...S6.. 88
1 88*.J 97 1 04

1 w»*: 2 0.:%, 1 884i
* 90% 2 031* 3 88
' MH! 2 DO* S 88
0 96% 10 04% 1 88)
2 Oil* Netherlands 4 88-
0 07 ds 1072 4 8.8
9 DO* receipt* !i 88
2 90*
1 96%!
2 96%,l..*10.. 98H
3 06*.
."i 90>*
2 Oil*'

15 OO*

6d 1072
rocelpt?»
1 05
3 95
10 03

1 .H~. 94*
10 05
20 94%
s 05

0 05
'2 05
J 017'.
2 93

1 87
1 87*

87*
3 87*.

20 88
KM

1 87*
Sweden Cs 39

1 90 0 95 2 193%
1 DO* 2 95 12 J051*

33 90 1 9»7i 1 105*
2 .. . 00%i 2 93 1 lO'.'A
3 96*! 4 94% » 105 a

10 00* 1 04*1 1 105*
7 DO* 2 947g! 15 105*
4 96* 7 04* Swiss 8s 1040

1 1 96*! 3 04 1 .121*
7 96* 2 05 1 121*
1 90 1 94*! >» 121*
j on*1Norway 8* 40, 5 121*
5 00*1 3 111*1 4 121*

96* 1 Ill* 121*
if. 95* 1 Ill* 1 121*

2..' 90*! 2 Ill* Tokio s» U)52
1 9o .Prague 7%a.J2j 1 71*
1 00*' certificates 1 71*

11 04 5 81 tJn Kingdom
2 DO 3 83 r.*s 1922
2 oou 10 83y. 3 100

II 90*! 1 8t*|Vn Kingdom
2 06 5 83*' *

1 96 5. .3 d.. S3
2 0)1* 2 83
1 '»; Queensland
5 9)1* s f 7s 1941

18 00* 1 Ill*
Italy Oi'-s 1025 1 Ill*, .

1 18!% 1 Ill* U '0<
Jap 1st 4*s 25 ] \\\ j- ;-" .-!«Q..ni'J " " '

6s 1947
Jap 2d 4*8 23, 1 ,04*. 1 KM*1.2 1(M93*| 2 104*
Japan 2d 4s 31'.. 1 104
10 83* 3 104
5 S3* 5 101

10 83* Rio dc Janeiro
5 S3* a f g 8s 1046

25 83* -i 101
23 82* 5 100*
10 82Vj 1 100*
5 82* 8 100*. .;>,s-2 82* 3 100* 2 104 .

50. slO.. si* Rio de Janeiro 1 104*
9 82* 8s 1947 efts) « 104»
2 82* 3 lOOVi 5 104*

Lyons 6. 1934 > £;;;-J.?

... vr,* 1929
10 107*
25 106*
'75 107
15 107*
10 107*
10 107*

1 107
9 100*
2 106*
1 106*
1 106*

12 106*
0 100*
1 100%
1 100*
5 100"
2 106*
1 100*

21 106*
L'n Kingdom I
B*s 1937

SO* 100*1 5 104*
100* 3 104*
100*1 7 101*1
KM 1 101*80*

Soul 10 10o*l 1 104*
T. 80* S ? M}& I1 80* 100% 4 1.14*

Marselllos6i 3l.S Pn.tlo State
2 80% 8s 1036

81 3 102*1
1 81 1 102*

1 10-1%
16 104*

10.,V
_

10ft*
1 80*1 2 !; i02* 1 103*
¦' 80* HI.» Grands do .7 103%
1 K'lV Sul 8s 1046 - 103*
3 so* 5 102 Uruguay Mr lu
.2 80* 1 102 .: ,07
I-xico 4s 1931; 3 102 1 ,07

1 39 ;8vl*sons o« 3d 2 107
3 H«*i 2 71) Zurich 8s 1943

?3? 78% 1...S6..1H*
¦' "*% 10 78* 2 114*
1 39 4 7S
% 38% 1 70

DOMESTIC.
New York OltyiAtl Coast LlneiBrunswk A W Chi A Essl 111! I tCorvwoliilmLloii

414* 1960 JO-yI- Is 11(30! 4s 1938 con Us 1934 ."0 87% Coa! .1* 1930
1 ion.*1 1 107%1 »1 1 1074. ! 87% « »2%
J 101 Atl Coast Lino Cnl Gaa & lil Chi U: Weat 3 87V 1 91%

New York City l«t 4» 1933 ref 3a 193V 4s 1939 1 87% Cuba Cane Hu
4%a 1904 7 91%! 3 1)7% 3 33% 13 S7V cv «lcb 7a 30
1 103% 7 91%,Canadian Gen! 3 34 32 87% 1 S9V

New York City Atlantic Rfng HI 0a A 1942 1 tV4 1 87 stamped 8%
4s 1939 3s 1937 10 104% 2 34% 30 87'/' 1 92%
3 100%! 1 99% Canada North 5 38% 23 87% 4 . DC;
1 100%! 4 100 20-yr 7« 1940 1 33% 03 87%.Cuba U It Co

3IW'i 1 114% 1...M.. 33% 4 87% 1st 3a 1932
Adams Ex Co 8 9»!) 1 114% 3 34% 13 87% 1 88

clt is 1948 5 99% 3 113 1 34 2 87% 386
1W) 1 997. Canada North 8 34 81% Del A lluo-or.

AJax Rubber Atl it Uanv 0%s 1940 4 34 2 87% 7s 1930
8s 1930 1st 4a 1948 3 114%
1 99 1 80% 5 114%
1 99 Baltimore A O Can Pacific

Alas Gold Mln Os 1929 4s perpetual
deb A 6a 2.1 2 101% 14 84%

9%t 1 j 101%; 2 84

1941
3 103
5 103%
3 103
2 103

Am Sra A Rfa
1st A 5s 1947
2.. 95
2.. 95%
1.. ...... 9678
3

15
9.. :»4*»
4..
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RALLY STAVES OFF
BIG COTTON SLUMP:

Futures Had Been Sold Heavilyj
on Disquieting News on

Foreign Situation.

j The cotton market was under active
pressure yesterday and at one time was

'45 to 50 points under Saturday's clos-
lug. There seemed to be too much of a
disquieting nature in the political news
from abroad for the market to halt Its
downward tendency, yet a final rally
left futures only 12 to 25 points net
lower at the finish. Transactions all
. lay were on a rather large scale, with
local speculative pressure and Southern |
hedge selling predominating. The buy-,
ing came largely from shorts who took
profits, or from the trade, and was
heaviest Just before the close of the
session, when the market began to take
on some nppearanee of steadiness,

Liverpool, due 17 to 21 penny points'
tower, opened about as expected, but
by the time of the tocal cult sold off 27

| to 30 points. The English futures inar-
kct und Manchester were probably feel-
Ing the effects of political developments
more than any of the other markets.
The local spot market was quoted 10

points net lower at 21.40 cents a pound,
The N'ew Orleans market was steady, 50
points lower at 20.50 cents, its sales
were 2.OSS bales.
tlaago of prices: T'rev.

Open. High. 1.0". Close. Close.
September. .20.89 20.89 20.89 21.U8 N 21.13
October 2I.P7 21.18 20.80 21.13-10 21.25
December ..21.27 21.33 21.00 21.28-30 21.43
January 21.13 21.20 20.87 21.13-18 21.34
March 21.19 21.28 20.90 21.25 T 21.48
May 21.15 21.23 20.00 21.15-18 21.40
July 21.00 21.00 20.75 21.00 N 21.20

COTTON STATISTICS.
Last I-ast

yesterday. Week. Year.
Port- receipts 28.100 21.911 19.734
Exports 21.024 10.719 14.737
Exports season.. 371,535 277,307 047,154
X. V. stocks 73.858 72,881 140,928
Port stocks 470.547 444,043 1.329,773
Interior receipts.. 38,430 35.010 27.055
Inter, shipments. 19,120 20,159 19,142
X. V. arrivals .. -149 1.472

LIVERPOOL.
Spot cotton fair tleinund at 16 points de¬

cline: middling. 13.16d. Sales, 8.000. Im¬
ports, 13,000; American. 8,000. Futures acre
duo IT to 21 points lower; they opened quiet
at 17 to 19 points deeline and closed barely
steady at 42 to 43 points decline. Closing
prices: October, 12.17d.; December. 11.Odd.;
January. 11.000.: March. 11.80d.: May,
It.eOd.; July, 11.."aid. Manchester yarns dull
and Irregular: cloths dull. The 11 o'clock
bids cabled to Liverpool follow: October,
20.90c.; December, 21.08c.; January, 20.03c.,
Match. 21.08c.

SEEKS TELEPHONE PROPERTY.

Washington*, Sept. IS..The Pell
Telephono Company of Pennsylvania £P-
plied to-day to the Interstate Commerce
Commission for authority to purchase
the Pittsburgh and Allegheny Telephone
Company of Pittsburgh for 53,500,000
The Hell company also asked authority
io purchase the Chartlers Telephono
Company of Washington county. Pa..
for $100,000.

EX DIVIDEND TABLE.

Sept. IP.
Mart, Schaffner A Marx pf.. q. $1.75
I/Oosp-Wties Biscuit lat pf.. q 1.75
Manhattan Shirt pf.. q 1.75
N. T., Chicago and St. Lotila coin., q.. 1.25
N. Y. Chicago and St. Loula 1st pf.. q. 1.25
N. Y., Chicago snd St. I-ouls 2d pf., q. 1.25
Sept. 2<V- /

l,oft. inc.. q .»
l'nited Fruit, q ..00
American Telegraph and Telephone, q. 2.25 |
California Petroleum pf.. n 1.73
Certaln-tced Products 1st pf.. q 1.75
Certain-teed Products 2d pf.. q 1-75
Chandler Motor, q 1.50
Cluett-Peabody pf., q 1.75
Continent it Celt pf., q 1.75
T'etroit Edison, q 2.0O
Edmunds A- Jones, q 5J1
Edmunds A Jones pf.. q t.75
lloniertake Mining, mo 23
Kelaey Wheel com.. <t 1.30
S. II. Kr- ss pf.. q 1.75
Mack Truck 1st pf.. q 1.73
Mat k Truck 2d pf.. q 1.73
Manhattan E. S. Co. com., q 1.00
Mathteson Alkali pf.. q 1-75
Shell-Union Oil (Initial)
White Motor, q '.LOO
Worthlngton Pump pf. A. q 1.i3
Worthlngton Puntp pf. B. q 1.50
Sept. 21- ,

Endlcott-Johnson. q.." J.-5
llndlcott-Jc.hnson pf.. q L73
Fisher Body Ohio pf.. q 2.00
Panhandle P. A- H. pf., q 2.00
Splcer Mfg. pf.. - 00
Sept. 22.

Am. Brake Shoe and Foundry new, q.. 1.00
Am. Brake Shoe and Foundry new pf.,q. 1.75
Burn* Bros. pf.. q 1.73
Burn* Bros. pr. pf.. q 1.75
H. H. Malllnson pf.. 1.73
Tleynolds Spring pf A, q 1.73
Itcynolds Spring pf. B. q 1.75

Sv-pt. 2".
Allla-chalmers Mfg. pf.. q 1.75
American Wholesale Corp. pf.. q 1.73
CJereral Cigar d»b. pf., q 1.73
Hudson Motor Car, q 30

international Hart-ester, q 1.23

DIVIDENDS.
.

Stock of Pay-
Record. ahle.

ioecli Nut Pack Co. mo. 4c..Sept. 30 Oct. 10
4ch Nut Pai k Co pf. q. $1.75.Sept. 30 Oct. 14
Jrun-wtek Balk" Coll Co pf.
q. $1.73 Sept. 20 Oct. 2

Joliimhu* Elec A Power Oo.
q. 1st pf, $1.75 Sept. 23 Oct. 2

>lutnbu« F.lci' A Power Oo.
q, 2d pf. $1.75 Sept. 25 Oct. 2

Jol Elec A- Power Co. q. 92. .Sept. 25 Oct. 2
.Iqulty Petrol Co pf, q, 3«J.. .Sep*. 30 Oct. 10
Kansas City Power Light Co
1st pf "A." q. $1.75 Sept. 13 Oct. 13

Vat Stock Yards Co, q. 2T-.. .Sept. 25 Oct 2
:>gllvte Flour Mills, q. $3... S«-pt. 22 Oct. 2
Ogllvle Flour Mill*, hon, 10% Sept. 22 Oct. 2

EQUIPMENT TBUST8.
The following are quoted on a percantags

baols:
Yield

Name, Maf'irlte. Re-- Bid. \«
AtehT^sp 1929-35 0 5.3) .7.90
Atlantlf.'oastL. 1923-33 s 3.33 7 1.1
At.lantlcCoastL.. . 11131 11 8'-< 5.31 3.01
Baltimore kDbio. . I91317 4\* 6.2.) 4.71
Bait ImorefcOhlo. 1933-31 8 3.5(1 5.25
Bethlehem stee*.... I9.M t 7 8.25 3.7)
BufRnchAPltt*. 1923-31 414-3-0 5.25 5.0)
OanadlanPacWc. 1922-.1) 4ti-1 3.31 5)0
CeutRRofNJ.... 1923-35 <1 5.3) 7 0)
Chespoake.VOhlo.. 1923-37 8K-8-94S.51 3.11
Chi HurlAQ 19)3-31 9 5%) 3.01
ChlANorthwgtk... 1923-3'. 9 3.31 At)
ChlftNnrthweit.. MM I ov; 7>.S 1 5.01
ChlMtlA9kPa.il. 1 "23 11 0 .1.61 3.31
ClilRJAPaC.. 1099-27 4W-) 5.31 3 ))
rhlRlAPae 1921-31 8 M$ 5.95
ClevCl'AStL,.. M$49 6-0 3.31 3.10
DaMraareAHini 1923-1.1 r, 3.31 .7.11
KrleHallmad .... 1929-14 »4-5-0 5 81 3 2)
OtNnrthamRr 19)3-31 A 3.3) 6.03
Illinois.'enkral... 1922-27 ? «*"' 5.15 4.67
Illinois, 'antral,.. 1923-31 0 6.31 5.10
Illinois, 'antral.,. 1928-38 64-7 .1.21 3.00
Louts* Xasli 1923-31 G 3.20 6.10
LoulaANaah. 19J3-.il*. 8*4 5.93 5.00
Michigan.'entrsl 1MMI /HI 5.32 6.00
Mlnn8tP438.M. i939-38 t|44 5.43 1.1 >1
MlnnfttPJUMM. 1 92.1 .V, 0-044- 5.00 3.20
MoKanATcx. 1922-14 5 5.0.1 5.15
MoPaetflc.. 1933-35 8 8. .13 3.3
NattonalSkeelCL. 1923-28 s 8.01 7 00
Kt-w York, 'antraI. 1922-37 4)4-7. .7.1.1 4.6*1

j NewYork Central 1989-35 A 6.31 3.13
XiorYorttCentral 1923-3*. 7 5.3) 5 01
!NYNHAH 1922-31 414-^1-7 0..)1 5.61
Norfolk* Western 19)2-24 414 5,10 4.51
Norfolk* Western 1399 i *. 0 5.21 7.00
Northernl'a.dflc 1999-30 1 3.97 4.9)
PacFrultlCxpreos 1939-98 7 1.21 3.01
PennsylvaulaBH. 1923-1*. A .*. to 5.10
PeroM arqiielto. 1923 31 0 .1.51 7.3.1
HUe*Lak"Er1e 1993-3) 0-514 5.3 t 3.00
HeodlngOo .... .1999-3) m- sin 4 A
Scaboatxl Alrl.lnc 1922-37 4V;-5-d 5 91 5 0*.
HoiithcrnPaclfle 192/ >1 4'4 3.10 4.8)
.-southcruPa'-lfl.-;. 1999 < A-i' 1.3 .. 4.90
SatilhernKallwajr..1922-37 4 W-3-8! » 8.311 3.1
SoilthernltaiUsay .11133-3.5 0 5.31 .Y3'i
MI on IsA 8»nFran 1023-35 0 5,55 5.3')
I nlonParMc 1M4-35 I 3 10 4 75
VlrglnlatiHoilway 1923-35 0 3.50 5.20
\\ abash Rallnwul .192.1-35 « 6 8) 5..1'i
Whllng* LakeKrla 1923-34 U 5 73 5 40

rFVNM 1.) IMA Oil,.
Oil, r'1TY. Po., Sept. I*-Credll halsn-rr

| $'l. Huns, 71,94.* km rag", 47,145. Ship-1 nient*. 14.180, avctage, 33.871. "

$5,000,000

Chicago, Rock Island& Pacific Railway Company
First and Refunding Mortgage 4% Gold Bonds

Dated April 1, 1904 'Due April 1, 1934
Interest Payable Semi-Annually April 1st: and October 1st in New York.

Principal and Interest Favablc in U. S. Gold Coin, without deduction for any tax or taxes which the
Railway Company may be required to pay or to retain therefrom under any present or future

law of the I'nlted States of America, or of aoy State, county or municipality therein.

t'oupon Bonds of $1,000 each, with privilege of registration.
Registered Bonds may be re-exchanged for Coupon Bonds.

, x

Central Union Trust Company of New York and David R. Francis, Trustees. -

Reference is made to a letter of J. F.. Gorman, Esq., President of The Chicago, Rock Island and
Pacific Raihoav Company, dated September 15, 1922, addressed to the undersigned, which he has sum¬
marized as follows:

The First and Refunding Mortgage 4% Gold Bonds are secured by a first Sen (either directly
or through pledge of the entire issue of First Mortgage Bonds) on railway lines aggregating 1,171.21
miles, including the line from St. Louis to Kansas City, and important mileage in Texas, Oklahoma and
New Mexico; the Bonds are also secured by a second lien (subject to existing mortgages) on 4,656.66
miles of road. In addition the Bonds are a first lien upon the entire stock (namely, $15,827,500 par
value Preferred and Common Stock) and upon the 999-year leasehold interest in the entire railroad of
Choctaw, Oklahoma and Gulf Railroad Company, aggregating 966.22 mites, making the total mileage
covered by the First and Refunding Mortgage 6,794.09 miles.

The First and Refunding Mortgage Bonds are flirther secured by a first lien on terminal properties
in St. Paul, Minneapolis and Kansas City, on shops at Silvis, near East Moline, 111., and on equipment
upon which this mortgage was an original first lien at an estimated value of $10,049,000 and equipment
originally purchased under equipment trusts, or otherwise acquired, upon which the First and Re¬
funding Mortgage has become a lien, of an estimated value of $5,899,000, making a total estimated
value of equipment now covered by the First and Refunding Mortgage of $15,948,000.

These Bonds are part of an issue limited to $163,000,000, of which there have been issued $154,-
020,000. Of these Bonds (including the above $5,000,000 Bonds) $100,441,000 are in the hands of the
public and $53,579,000 are now held in the treasury of the Company, or are pledged as collateral for
loans due banks and the United States Government. Additional Bonds can be issued to the amount of
only $8,980,000. of which $7,900,000 arc to be used for additions and betterments, at the rate of $1,000,-
000 per annum.

The total Funded Debt (including Equipment Trust Notes) of the Railway Company outstanding
on December 31, 1921, was at the low rate of $31,427 per mile of road owned.

For the fiscal year ended December 31, 1921, The Chicago, Rock Island and Pacific Railway
Company reports the following earnings:

Average miles operated 8.122.6Z.
Gross operating revenue $139,272,024
Operating expenses, taxes, rentals, etc 122,592,485

Operating income . $16,679,539
Miscellaneous charges less other income 23,082

Net income before interest $16,656,457
Deduct interest on
Bonds prior in lien to First and Refunding Bonds.. $3,568,928
Equipment obligations 792,825
Rock Island. Arkansas & Louisiana Bonds 513,144
St. Paul & Kansas City Short Line Bonds 431,348
Miscellaneous interest 39,337 5,345,582

Income available for First and Refunding Bonds and loans secured
by First and Refunding and other Bonds $11,310,875

Deduct interest on ,
First and Refunding Bonds $3,797,640
Loans secured by First and Refunding and other Bonds 1,732,976 5,530,616

Surplus after interest available for dividends . $5,780,259

For the seven months ended July 31, 1922, (the so-called lean months) the total income of the
Company available for interest, rentals and other fixed charges amounted to $7,988,354, which was
$1,533,221 in excess of fixed charges and this balance over fixed charges was $831,747 or 118.6% more
than for the same period of last year.

We offer the above Bonds, subject to prior sale, to approval of Counsel, and to author¬
ization of the public authorities I avino jurisdiction, at

87%% and accrued interest
at which price they yield a net income of about 5y/j% per annum.

Bonds of this issue arc already listed on the New York Stock Exchange and application will be
made in due course to list the above Bonds.

m

Speyer & Co. Harris, Forbes & Co.
The abov* statements have been obtained from official and other sources,
Which >\o' believe to be reliable, but they at e not guaranteed by us.

New York, September 18. 1922.

NOTICE OF REDEMPTION OF

Detroit United Railway
Five-Year 7% Collateral Trust Gold Notes

Issued under Collateral Trust Indenture dated
April 1, 1918, between Detroit United Railway and
Central Trust Company of New York, as Trustee.

NOTICE ia hereby given aa follows:
Detroit United Railway has called for redemption on October 2,

1922, at the office of Central Union Trust Company of New York,
80 Broadway, Manhattan, New York City, at 100(4 per cent, of the
face value of principal thereof and accrued interest, Nine Hundred Thou¬
sand Dollars ($900,000) face value of Notes of the above issue. The
serial numbers of the Notes to be redeemed, which have been drawn by
lot by the Trustee .nd vhich are hereby called for redemption, are as

follows:
is 28S 639 963 1347 1700 2055 2413 2774 3023 3431 3701 4031 4306
22 287 641 967 1350 1705 2056 2424 2775 3028 3445 3705 4039 4307
38 290 644 979 1359 1709 2061 2430 2776 3035 3460 3711 4042 4317
40 293 647 983 1365 1713 2062 2432 2787 3036 3468 3712 4045 4318
43 295 653 988 1378 1714 2073 2433 2790 3049 3471 3715 405r 4319
48 296 657 994 1382 1731 2078 2438 2791 3051 3478 3718 4057 4327
SO 298 665 998 1384 1733 2085 2441 2803 3062 3480 3729 4066 4336
S2 299 672 1003 1401 1734 2087 2471 2804 3066 3482 3742 4067 4341
ss 315 685 1013 1402 1736 2092 2473 2805 3070 3484 3743 4071 4347
59 316 693 1013 1428 1741 2097 2481 2806 3083 3485 3758 4072 4349
80 118 700 1020 1432 1742 2105 2482 2813 3090 3487 3 760 4076 4350
61 323 709 1025 1434 174.5 2108 2486 2815 3096 3488 3769 4086 4351
63 326 7J7 1026 1436 1748 2124 2492 2820 3105 3492 3770 4099 4336
84 310 7SI 1028 1439 1749 2131 2490 2821 3170 3493 3777 4100 4337
69 335 734 1037 1447 1762 2143 2519 2834 3143 3494 3779 4104 4366
76 343 735 1055 1448 1763 2147 2523 2842 3147 3500 k 3790 4107 4367
77 352 737 1056 1451 1764 2150 2525 2843 3149 3505 1 3791 4117 4372
79 358 741 1057 1456 1770 2151 2529 284 4 3150 3 J8J t 5802 4119 4373
80 364 74J 1058 1459 1773 7156 2539 284 5 3156 3508 3807 4123 4376
87 370 758 1062 1464 1774 2172 2547 2852 3164 3515 3809 4124 4378
89 373 762 1064 1466 1775 2178 2548 2853 3173 3517 3810 4125 4382
93 374 775 1068 1475 1776 2180 2554 2854 3174 3518 3817 4129 4384
96 380 780 1074 1505 1777 2185 2564 2861 3179 3525 3821 4137 4385
97 389 782 1075 1506 1796 2186 2567 2862 3188 3529 3838 4141 4389
99 394 783 1080 151 1 1797 2194 2568 2876 3195 3531 3839 4146 4391
107 404 790 1092 1512 1801 2198 2569 2879 3199 3546 3852 4147 4393
116 406 792 1093 1513 1803 2200 2574 2884 3201 3552 3857 4148 4395
119 408 793 1096 1515 1809 2208 2579 2886 3205 3559 3860 4150 4396
121 415 794 1100 1519 1811 2213 2580 2887 3209 3569 3865 4152 4397
124 418 800 1103 1521 1831 2219 2585 7890 3214 357(7 3875 4164 4400
127 426 803 1110 1522 1869 2226 2587 2894 3219 3578 3891 4165 4409
1.10 430 810 1118 1532 1870 2238 2396 2898 3223 3586 3899 4166 4411
131 431 821 1121 1533 1874 2241 2608 2901 3726 3588 3909 4172 4412
13S 433 823 1138 1537 1876 2242 2614 2905 3234 3598 3923 4174 4416
139 447 825 1142 1541 1877 2243 2616 2912 .1254 3602 3930 4178 4420
141 452 827 1176 1548 1881 2244 2817 2918 3264 3609 3934 4179 4433
138 455 828 1179 1549 1890 2250 2621 2920 3265 3610 3935 418? 4434
16S 459 830 1191 1550 1900 2256 2623 2921 3269 3613 3938 4183 44 36
166 465 833 1199 1552 1909 2257 2624 2927 3272 .1614 3942 4185 4446
170 473 842 1200 1556 1913 2268 2625 2928 3279 3617 3947 4187 4451
17 S 490 846 1212 1557 1918 0277 2627 2929 3280 1620 3952 4)90 4453
184 492 849 1217 1573 1920 2278 2633 7932 3288 3822 3960 4195 4454
190 496 850 1216 1576 1937 2267 7639 2934 3291 3625 3961 4196 4457
191 504 852 1231 1581 1924 2291 2641 2935 3294 3630 396? 4198 4462
192 SOS 855 1240 1590 1928 2298 7643 2939 3295 1631 3964 4209 4464
194 510 869 1241 1600 1929 2299 2645 2945 3298 1633 3965 4218 4466
197 518 892 1245 1620 1930 2304 2646 2947 3313 1636 3968 4222 4471
701 524 893 1251 1625 1931 2305 2650 2961 3320 3647 3969 4224 4475
212 533 894 1258 1626 1932 2313 2651 2968 3322 3649 3970 4725 4479
213 537 897 1265 1631 1937 2322 2661 2972 33J7 3650 3972 4227 4487
220 542 903 1266 1632 1944 2323 2666 2975 3340 3651 3973 4229 4491
226 551 907 1273 1636 1949 2341 2681 2978 3344 3654 3980 4236 4495
213 557 90S 1282 1641 1955 2344 2710 2980 3346 1657 3983 4237 4497
234 561 91) 1287 1644 1991 2332 2713 2982 3368 1659 3985 4239 4498
237 563 922 1288 1646 1903 2360 2717 2986 3371 3660 3988 4247 4500
241 569 926 1296 1651 1994 2361 2718 7990 3373 3662 3994 4253
243 571 930 1305 1655 1995 2365 7720 2991 3373 3661 3995 4233
24S 57 7 938 1307 1664 1996 2368 2723 2995 3377 1664 4002 4259
248 582 939 1308 1680 1999 2370 2730 2997 3382 1668 4003 4260
254 585 941 1309 1681 2007 2373 2737 7998 3383 3681 4005 4262
261 592 942 1313 1684 2013 2389 2738 3002 3391 3682 4006 4264
270 593 930 1322 1691 2019 2396 7743 3007 3398 3683 4016 4268
272 604 931 1332 1692 2020 2403 7759 3008 3400 3695 4020 4272
273 605 OSS 1333 1694 2024 2404 2761 3013 3417 3696 4021 4281
277 628 960 1338 1696 2030 2408 2771 3018 3428 3697 4025 4290

On said second day of October, .1922, there will become and be due
and payable t each of the Notes above specified the principal
thereof with the premium thernon of one-half oi one per cent, above
mentioned, and the accrued interest thereon to said date of redemption.
No further interest will accrue cr be payable upon the Notes above
specified aftir said second day of October, 1"22.
Holders of the Notes above spcrjlied are hereby required to present

the same for redemption on said second day of October, 1922, at
said office of the Trustee, Central Uttion Trust < ompany of New York.
All Notes so presented must be in negotiable form, bearing the coupon
due April 1, 1923. and must be accompanied by properly executed
ownership certificates, as required by the Federal Income Tax Law
and Regulations. Coupon due October 1, 1922, should be detached and
deposited for collection in the usual way.
DATED: August 29, 1922.

DETROIT UNITED RAILWAY.
By A. Aviia Gt nc.ras. Treasurer.

to tiiv noT.nii.RH or *

THE BELL TELEPHONE COMPANY
OF PENNSYLVANIA.

Twfnt^flvt Year First and Refunding
Mortsuo "% Sinking Fund Gold Bond*.
Sfrin A. duo October I. 194.5.

Notice t» hereby Riven that pursuant to
Article lAourth of the Klrat and Refunding
Mortgage indenture bete ecu The Bell Tele¬
phone Ccnrpany of Pennsylvania and Hank
jrs Trust Company. Trustee. dated October
I. 1920, Baiters Trust Company, as Trust**,
lias this day, for acquisition for the Sinking
Fund, called by lot for payment on Septem¬
ber 26, 1923, at 10714% of the principal
amount therrnf with accrued Interest to
September 26. 1022. Twenty-five Tear Firs'
and Refunding Mortgage 7% Sinking Fund
Uold Coupon Bond*. Series A, due October
1. 1045, Issued thereunder, of the following
Serial numbers:

Bonds forji,000 each.

M-7BS. MOOT.. M.1140, M-1937, M-2618.
M-285" >1-5185, M-3614, M-3891, M 4156.
M-4188, M-4280, M-4463, M-R173, M-581.3.
M 6256, M*64111, M-646.3, M 6980, M-7263.
M-7534, M-7060, M 82)1(1. M-85B1, M-9011,
M-0100. M 0251. M l0275. M-10360, M-10477.
M-10005, M 1111.5, M-1I&39. M-12110. M-12298.
M* 12479, M l2518. M-H0I5. M-14317. M I50T7.
M-15433, M-15449, M-1B012, M-16141. M-16882
M 17545, M-19407, M-18073. M-10258, M-10460.
M-20161, M-20175, M-20656,.M-20687, M-20871,
M 21018, M-210N6, M*21160, M-21183, M-22251.
M-22200, M 22300. M 22728, M-23014. M-23121

Bonds tor <500 cadi.

D-12. P-680.
Ponds for <100_each
C-616, C-681. C-862.

Holders of such bonds are requested la
present them for payment, with October 1,
1922, and all subsequent coupons attached,
al the principal office of Hankers Trust
Company, Corporate Trust Department, 10
Wall Street, New York. N. T. Payment at
107,471 of the principal amoun' of such botjdswith accrued Interest to September 26. 1922
will be made on and after September 26.
1922. Interest on the said bonds will cease
oti September 26. 1922, and anv coupons for
Interest pertaining to any such bonds and
maturing after said date shall become and
be null and told, except with respect to
Interest to September 26, 1922. on coupons
msturlng October I, 1922.
Mated, New York City. N. Y.. July 23. 1922.
BANKERS TBI ST COMPANY. Trustee.

By H. F. WILSON, JR..
Vlcs-PrasMent.

To the fielders of First Mortgage Flee Fee
Cent, (now 7%) Gold Bonus ef

N W YOrvK Ami KlCHivtOlNU UAS CO.
Notice la hereby gtvsn that In aooordanes

with paragraph "THIRD" of tils Batens Ion
Agreement dated as of June 18, 1931, and
"ARTICLE ELEVENTH of the mortgage
dated July 15. 1901, securing the above named
bonds, the undersigned, NEW YORK AND
RICHMOND C.A8 COMPANY, has elected t#
redeem on November 1, 1922, all of It* First
Mortgage Flvo Per Cent. Oold Bonds Issued
and outstanding under said mortgage by pay¬
ing the principal amount of said bonds to¬
gether with a premium of two per oentuio
thereof and accrued luterest to the date of
i ademption.
Payment of the aforesaid redemption pries

will accordingly be made to the holders of
as Id bonds upon presentation and surrender
thereof with November 1922 and all unma¬
tured coupons appertaining thereto, for can¬
cellation, on or at any time after November
I. 1922. at tho office of th* Central Union
Trust Company of New Tork, at 80 Bread-
way, New York City.
The privilege Is egtended to bondholdsre ts

Kresent bond* for payment prior to Novem*
rr I. 1922. the redemption dat*. with Inter-

est adjustment to date of presentation.
Interest win cease to accrue on said bead*

en and after November 1, 1922.
New York and Richmond Gae Cotnpav

Tty: M ILL!AM J. WELSH. Presides
Dated July 17. 1922.

MOKRIVTOWN A PRIT RA1LSOAT
COMPANY

Notice |« hereby given that. In comp11a(*w
with the term* of the mor'gaga made \it Wftr Intern A Eric Rnlhoad Compac*
to the Brooklyn Trust Company, as Trusts*,
rtfitcd September 1, 1903, the undersigned
offers to purchase for the finking Fund at
a prl-" pot exceeding tin and accrued Inter-
est. 'he bonds of raid Company sufficient
to exheust the sum of <5,082 02
fraled offers Will bt received at the of

flee of the Brooklyn Trust Company. V*
Montngu* Street, In the Borough of Brook¬
lyn. City of New Tork, until 3 F Jt. on
October IB. 1922.
BROOKLYN TRUST COMPANT, as Tmstes,

P. P. MA7NARD, Pi«»ld»nt.
Dated Brooklyn, N. Y

Ssptevbet IS, 1932.


